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Economic Trends and Potential Growth of Shizuoka Prefecture
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Abstract:

The purpose of this research is to examine the process of the economic growth of Shizuoka Prefecture
from 1989 to 2017, and extract implications for the possibility of its development through the investigation
of successful case studies in Japan.

Shizuoka Prefecture 1s one of leading industrial areas in Japan, and per capita GDP ranks third
throuout the country. However, the transition of economic growth 1is not stable and constant upward.
Although the average growth rate during Izanami economic boom (2002-2007) was 2.97% (ranked 4" in
Japan), it fell to 0.75% (ranked 38"™) during the recession of the 2008 financial crisis (2008-2012).

Shiga prefecture, whose industrial structure is similar to that of Shizuoka, achieved the high economic

growth during the recession, and the key industry was medical and health industry.

Keywords: Shizuoka Prefecture economy, driving force of economic growth, industrial export-type prefecture,
industrial structure, health-related industry



