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Estimation of capital stock by prefecture
and Empirical analysis on regional economic growth

Toshihiro ASHIKAWA
Graduate School of Management and Information of Innovation, University of Shizuoka

Abstract
In order to elucidate such problem consciousness that "Capital stock and labor force in regional econ-
omy are insufficient input' and "Growth of private capital stock leads economic growth", I prepared capital

"

stock data by prefecture and tested hypotheses on point of view "Regional disparity convergence theory" and
"Growth factor analysis".

As a result, we can prove "Correlation between private capital stock as a factor of production and eco-
nomic growth effect" and "Contraction trend of private capital growth and employment increasing rate", but
"about prefectural income per capita and private capital stock", the Regional disparity convergence hypothesis

is rejected.

Keywords
47 prefectures, Economic growth, Capital stock, Regional disparity, Growth factor analysis
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